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¢ Normalised headline earnings per share

increased

27%

to 1 064,2 cents

Comprises headline earnings per share adjusted for specific
non-trading items. This is the primary measure used by Aspen to
assess its underlying financial performance.

Operating profit increased

47 %

to R7,4 billion

The International business’ operating profit increased by 175% to
R3,6 billion boosted by the significant new business acquisitions
during the year and solid organic growth. Transaction costs of
R339 million relating to these acquisitions moderated operating
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¢ Headline earnings per share increased

29%
to 1 016,3 cents

The growth in headline earnings per share is less than the
growth in earnings per share primarily due to the exclusion of the
capital profits from the sale of selected non-core products in the
calculation of headline earnings.

Significant acquisitions amounting to

R19, 8 hillion

concluded during the year

Material transactions concluded with MSD effective

1 October 2013 and 31 December 2013, with GSK effective

31 December 2013 and 30 April 2014 and with Nestlé effective 28
October 2013 and 27 January 2014.

¢ Distribution to shareholders per share
increased

20%

to 188 cents

¢ Earnings per share increased

42%
to 1 097,9 cents

The growth in earnings per share has benefited from capital
profits on the sale of selected non-core products during the year
and foreign exchange gains related to transaction funding, partly
offset by the effect of significant transaction costs relating to new
business acquisitions.

Declared after taking into account earnings and cash flow
performance, debt service commitments and future proposed
investments.

¢ Revenue increased ¢ Offshore contribution increased to

53% 78%

to R29,5 billion of Group operating profit

The International business was the most significant growth driver The International business contributed 49% of Group’s

with revenue increasing 242% and accounting for 40% of the operating profit aided by the inclusion of new business

Group's total gross revenue. acquisitions and organic business growth. Asia Pacific
contributed 24% of Group operating profit with Sub Saharan

profit growth.
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Condensed statement of financial position

2014
2013
2012

Normalised headline earnings per

share (cents)

2014 1064,2

2013 837,3

2012

Year ended Year ended
Change June 2014 June 2013
R’million R'million
Non-current assets 51 334,6 29 644,7
Current assets 31212,8 15777,0
Total assets 82 547,4 454217
Capital and reserves 28 876,1 227989
Non-current liabilities 37 629,3 9757,5
Current liabilities 16 042,0 12 865,3
Total equity and liabilities 82 547,4 454217
Net asset value 27% 28 876,1 22 798,9
Net asset value per share (cents) 26% 6 333,3 5007,3
Condensed statement of cash flows
Year ended Year ended
June 2014 June 2013
R'million R'million
Cash generated from operating activities 3836,3 3986,1
Cash used in investing activities (20 850,4) (6 283,2)
Cash generated from financing activities 19 447.,5 3610,7
Effects of exchange rate changes 312,2 112,8
Movement in cash and cash equivalents 2745,6 1426,4
Cash and cash equivalents at beginning of the year 3416,2 1989,8
Cash and cash equivalents at end of the year 6 161,8 3416,2
Diluted operating cash flow per share (cents) 840,9 8741

Condensed statement of comprehensive income

Africa contributing 5%.

Year ended Year ended

Change June 2014 June 2013

R’'million R'million

Revenue 53% 29 515,1 19 308,0
Cost of sales (15 793,2) (10077,3)
Gross profit 49% 13721,9 9230,7
Net expenses 50% (6 297,1) (4187,3)
Operating profit 47% 7 424,8 5043,3
Net finance costs (1 068,3) (553,9)
Tax (1 351,0) (975,3)
Profit for the year 42% 5 005,5 35141

Segmental gross revenue

Segmental EBITA
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